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MR, T. J. RYAN « IXDZ1S. 8St. Louis Park
Hre He L. Pinch August 25, 1971
PLART PROPERTY <« ST. 1LOUIS PARK .

Upon reccipt of the attached letter from the City of 3t. loule
Park, I took the 1liderty of dizcussing the letter with Mr,
Belerssard so that I might pass on his renctions to you by phone
on August 2&, 1971, In confircation of our telephone conversae
tion we relate tnat FMr. Lelerszord ctrongly recoirended we let
the City ko that we are npernting from a position of strength.
In ggeting vith the City wae would recornfirz the fairress of our
prcposal, showirg that the figures could be relavively easily
substantiated.

Kre Belerszord resemphasized to me thet the value of the property
oould only izprove by havins 1t stand 1dle, It is not 2lloglosl
to allou the P-oferty to stanld 1dle as several parcels of prope
erty in 3t. lLouils Zerk are nresontly dbeinz held for Cuture
develspment, P23 aleso poirted out that larnd 43 a good investment
during a rapid irflationary oyole.

It ias Mr. Relerszordis feeling that our anproach wovld be to
rezind the= thzt Yr, Jacobson's duwp, a lari £111 area, was gold
for ¢ dollar a square foct, or 43,007.00 an nore. l'r. Rélersgord
alec pointed out that the propertvy behind his present office
bulliing (zostly a peat aren) is deins offercd at .60,000.00 per
acres Thne position will d: dtaken under thezo circunstances that
sodirisaticr of cur orisinal proznsal ooculd not e rosomrended,
cther than p2237ikly cnittins the refeorcreco to the nbitarxent of
taxey. .e u-d:rstard trhat abdatenent cf taxes 13 no lornger
legally posaitla, alzo 2ou> nmoiification a3 to the rexowal of
bulldinizs nisht be consgldered if the City fesls that this s a
big obstrele.

It was thouskt trn: we mwould let thex pick the neeting place of
thelir choice z0 that we would not be restricted in terzinating
the meeting should an irpasn result.

Yours very truly,

- 48 in l'lnoh
HLPlige
oot Fr. 7. E. Belersgord, Attorney
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